
 

 

 

 

 

 

 

 

Amendments to the Commercial Code and the 

Tax Procedure Code concerning limited liability 

companies (spoločnosť s ručením ob-

medzeným) come into force on 1 October, 

2012. 

 

The first important news is that any person 

with tax arrears will not be able to establish 

a limited liability company. 

 

Another significant amendment concerns the 

transfer or split of a majority ownership 

interest.  In these cases, the transferor 

(shareholder) as well as the transferee of the 

ownership interest will have to provide the 

Commercial Register with the consent of tax 

administrator as a precondition for the registra-

tion.  

 

The approval is not required in the following 

cases: 

 

 the company acquires its own majority 

ownership interest; 

 the company transfers its own majority 

ownership interest; 

 a foreign legal entity is involved re-

gardless if it is a shareholder (transfer-

or) or transferee of the ownership in-

terest; 

 the transfer of ownership interest takes 

place within a winding-up of the com-

pany without liquidation due to the 

termination of shareholder's participa-

tion in the company; 

 a split of a majority ownership interest 

due to the winding-up of the company 

without liquidation. 

In these cases, the prior consent of the tax 

administrator is replaced by a written declara-

tion of the affected party to the Commercial 

Register that the respective party meets the 

above criteria. 

 

Due to this amendment, the transfer of a ma-

jority ownership interest in a company will be-

come effective by registration into the Com-

mercial Register only and not upon by delivery 

of the respective contract on transfer or on split 

of the ownership interest to the company, as it 

was thus far.  

 

Written consent of tax administrator 

 

On request of a taxpayer, the tax administrator 

shall issue written consent for the purposes of 

performance of above stated registrations with 

the Commercial Register within 3 working days 

after filing the application. The tax administra-

tor shall issue such written consent on condi-

tion that the tax subject does not have out-

standing tax liabilities or tax arrears exceeding 

EUR 170.  
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thereof without previous consent is not 

permitted. Our intention is not providing an 

overall analysis of the topics presented 

herein but pointing to those that are inter-

esting at the given moment. 

 

The users should always request the re-

spective professional services related to 

the information and the Company does not 

assume any liability whatsoever for the 

conduct or abstention from the conduct 

carried out upon the information contained 

herein.   

 


